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SUBJECT: FNCB OPENS FIRST NON-FRENCH BANK 
BRANCH IN IVORY COAST 

1. AFTER INTENSIVE EFFORTS BY SEVERAL US BANKS,GOING BACK 
SOME YEARS (IN ORE CASE AS FAR BACK AS 1967), TO ESTABLISH 

A BRANCH BANK IN IVORY COAST, SECRETARY OF STATE FOR THE 
BUDGET, MINISTRY OF ECONOMY AND FINANCE, ABDOULAYE 
KONE,ON SEPTEMBER 23, 1975, CUT THE RIBBON, SYMBOLIC- 
ALLY OPENING FIRST NATIONAL CITY BANK'S WHOLLY-OWNED 
BRANCH BANK IN THE IVORY COAST. PARTICIPATING IN CEREMONY 
WERE DIRECTOR, IVORIAN CENTRAL BANK.OTHER IVORIAN BANKERS AND 
AMBASSADOR. THIS IS THE FIRST TIME THE IVORY COAST HAS PERMITTED 
A NON-FRENCH BANK TO OPEN A BRANCH HERE, THOUGH BANCO REAL, S.A., 
A SUBSIDIARY OF BANCO DE BRAZIL, HAS ESTABLISHED A REPRESENTATIVE 
OFFICE IN IVORY COAST. 

2. DIRECTOR GENERAL OF FNCB BRANCH IN IVORY COAST IS 

MR.JOE PEGUES, VICE PRESIDENT, FNCB NEW YORK, WHO, IN REMARKABLY 
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REPUTATION WITH GOIC OFFICIALS AND LOCAL BUSINESSMEN. THE GROUND WAS 

CAREFULLY LAID FOR THE ESTABLISHMENT OF THE BRANCH. FNCB 

NEW YORK LOAN ACTIVITY IN IVORY COAST HAS BEEN ON UPSWING 

SINCE 1969, AND THE LOAN PORTFOLIO NOW AMOUNTS TO BETWEEN 

85 MILLION DOLLARS AND 100 MILLION DOLLARS. FNCB IVORY 

COAST WILL NOW BE CONTROL CENTER FOR THESE LOANS. THE 

BRANCH HAS CAPITALIZED AT 300 MILLION CFAF, THE MINIMUM 

REQUIRED BY IVORIAN BANKING LAW. 

3. FNCB IVORY COAST WILL FUNCTION AS AN INVESTMENT BANK. 

IT WILL ACCEPT CORPORATE ACCOUNTS RELATED TO INVESTMENT 
PROJECTS SUPPORTED BY BRANCH AND GOIC ACCOUNTS AS WELL. 

PEGUES REFERS TO THE BRANCH AS A "CORPORATE CREDIT BANK." 

THERE IS NO PUBLIC WINDOW, AND THE BRANCH IS NOT A "WALK-IN" 

(IT IS, IN FACT, NINE FLIGHTS UP). PEGUES WILL HANDLE A SMALL 
RETAIL TRADE.BUT HE IS DEFINITELY NOT COMPETING WITH FRENCH 
COMMERCIAL BANKS FOR "MAN OFF THE STREE" DEPOSITS OR 
LOANS. THIS IS SELF-IMPOSED LIMITATION. SINCE NEW IVORIAN 
BANKING LAW REMOVED DISTINCTION BETWEEN INVESTMENT BANK 
AND COMMERCIAL BANK. UNDER NEW LAW.FNCB COULD OFFER 
FULL RANGE OF SERVICES OF BOTH TYPES OF BANK. PEGUES, 

HOWEVER.IS WELL AWARE OF HOW FRENCH CONDUCT BUSINESS, 

AND THAT FRENCH COMMERCIAL BANKS ARE VERY NERVOUS ABOUT 
FNCB PRESENCE HERE. 

4. FRENCH PUT INTENSIVE PRESSURE ON KONAN BEDIE, 

MINISTER OF ECONOMY AND FINANCE, NOT TO PERMIT BRANCH 
TO OPEN, BUT PATIENT NEGOTIATION BY PEGUES ,MR. ROBERT E. 

GRANT (VICE PRESIDENT, FNCB NY AN CHIEF FNCB NAIROBI, 

WHICH MANAGES FNCB AFRICA, EXCEPT SOUTH AFRICA AND 
RHODESIA) AND OTHERS, CAREFUL BUILDUP LOAN ACTIVITY HERE 
IN SUPPORT OF IVORY COAST S DEVELOPMENT PROGRAM, AND 
FAVORABLE DISPOSITION OF BEDEI AND ESPECIALLY OF PRESIDENT 
HOUPHOUET BOIGNY TOWARD FNCB WON OUT. EMBASSY BELIEVES 
ESTABLISHMENT OF FNCB HERE IS MAJOR BREAKTHROUGH FOR US 
INVESTMENT AND COMMERCIAL INTERESTS. 

5. ONE SMALL CLOUD IS THAT IN WEEK SINCE OPENING AND DESPITE 
PRESENCE OF LOCAL NEWSPAPER REPORTERS AND PHOTOGRAPHERS, NOTHING 
ON OPENING HAS APPEARED IN FRATERNITE MATIN. IVORIAN SENSITIVITIES 
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TO FRENCH BANKERS MAY BE READ INTO THIS. 

SMITH 
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